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Top News for Today 

 Yes Bank: The CCI approved sale of 10% the bank’s stake each to Carlyle Group 
and Advent International, under the lender’s efforts to raise $1.1 billion from the 
two global investors.  

 Dhanlaxmi Bank: Shareholders led by B Ravindran Pillai, representing 12.89% 
equity stake in the bank, call for an EGM on Nov. 12, seeking to suspend MD & 
CEO’s powers with respect to capital and revenue expenditure, apart from 
statutory payments till proper quorum on the board is reinstated.  

 Suzlon Energy: The Rs 1,200-crore rights issue of the company was 
oversubscribed 1.8 times.  

 Wipro: The company appointed Suzanne Dann as CEO for Americas 2 Strategic 
Market Unit, effective immediately. She will also join the Wipro executive board.  

 TVS Motor Company: The company will discuss issue of zero coupon debentures 
at its board meeting on Nov. 4, 2022.  

 Tata Motors: The company confirmed that it has won an order for 20 electric 
buses from the Government of Jammu and Kashmir, in response to a notice 
seeking clarification on the same.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59202.90 95.71 0.16 

Nifty 17563.95 51.70 0.30 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30333.59 90.22 0.30 

NASDAQ COM. 10614.84 65.67 0.61 

FTSE 100  6943.91 18.92 0.27 

CAC 40  6086.90 46.18 0.76 

DAX  12767.41 26.00 0.20 

NIKKEI 225 26947.44 59.40 0.22 

SHANGHAI  3048.57 9.97 0.33 

HANG SENG  16271.90 28.66 0.18 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.76 0.23 0.28 

USD / EUR 0.98 0.00 0.26 

USD / GBP 1.12 0.00 0.36 

USD / JPY 150.24 0.32 0.21 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1626.60 1.38 0.08 

Silver 18.55 0.14 0.74 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 84.66 0.12 0.14 

Brent Crude 92.43 0.03 0.03 

Natural Gas 5.34 0.01 0.28 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.48 0.03 0.38 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.93 0.26 0.50 

HDFC Bank 58.94 0.78 1.31 

ICICI Bank 21.32 0.25 1.16 

Infosys Ltd 17.89 0.06 0.34 

Tata Motors 23.58 0.18 0.76 

Wipro 4.56 0.04 0.88 

Institution Purchase Sale Net 

FII 9164.23 7299.44 1864.79 

DII 4102.23 4989.03 886.80 

Institutional Flow (In Crore)  20-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: Reliance Industries, Hindustan Unilever, Bajaj Finserv, HDFC 
Life Insurance, JSW Steel, IDBI Bank, Hindustan Zinc, Bajaj Holdings, DLF, 
Ambuja Cements, VIP Industries, Indraprastha Gas, Vakrangee, United Spirits, 
Torrent Pharmaceuticals, Tejas Networks, Tata Steel Long Products, Shriram 
City Union Finance, Sharda Cropchem, SBI Life Insurance Company, Route 
Mobile, Ramkrishna Forgings,  NACL Industries, Meghmani Organics, Laurus 
Labs, Kalyani Steel, IRB Infrastructure Developers, Glenmark Lifesciences, 
Finolex Industries, CRISIL, CSB Bank, Birlasoft, Atul, Amber Enterprises 

 Concall for today: 8:30 AM MphasiS, 9:15 AM Zensar Tech, 10:00 AM Happiest 
Minds, 11:00 AM Apcotex Ind, 11:00 AM L and T Finance Hol, 11:00 AM Nath 
Bio-Genes, 11:30 AM Steelcast, 12:00 PM KEI Industries, 12:00 PM Aarti Drugs, 
12:00 PM South IndBk, 12:00 PM TATA Cons. Prod, 1:00 PM Som Distilleries, 
2:30 PM Indian Energy Exchange, 3:00 PM DCM Shriram Ind, 3:30 PM J&K Bank, 
3:45 PM HindZinc, 3:45 PM HDFC life Insur, 4:00 PM UTI Asset Managmnt, 4:00 
PM IRB Infra, 4:00 PM Glenmark Life, 4:30 PM Meghmani Org, , 4:30 PM 
Dhampur Sugar, 5:00 PM Sharda Crop, 5:00 PM Mastek, 5:00 PM Laurus Labs, 
5:30 PM IDBI Bank, 5:30 PM JSW Steel, 6:15 PM SBI Life Insurance, 6:15 PM 
Vakrangee, 6:30 PM VIP Industries, 6:30 PM HUL, 6:30 PM Torrent Pharma, 6:30 
PM Tejas Networks, 7:00 PM Birlasoft 

 Aurionpro Solutions: To meet investors and analysts on Nov. 1.  

 Tarsons Products: To meet investors and analysts on Nov. 7.  

 GHCL: To meet investors and analysts on Oct. 31.  

 Tejas Networks: To meet investors and analysts on Oct. 21.  

 Vakrangee: To meet investors and analysts on Oct. 21. 

 Amber Enterprises India: To meet investors and analysts on Oct. 22.  

 Control Print: To meet investors and analysts on Oct. 21.  

 C.E. Info Systems: To meet investors and analysts on Oct. 28. 

 Finolex Industries: To meet investors and analysts on Oct. 25. 

 United Breweries: To meet investors and analysts on Oct. 21. 

 Vodafone Idea to consider raising funds via convertible debenture to shares on 
a preferential/private placement basis 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59202.90 95.71 0.16 3.44 0.43 6.32 2.82 

Nifty 17563.95 51.70 0.30 3.23 0.87 5.77 3.38 

BSE M Cap 24993.32 75.99 0.30 1.02 3.04 5.45 3.19 

BSE S Cap 28738.71 3.07 0.01 0.76 1.71 7.57 0.20 

Nifty MC 100  30901.35 83.10 0.27 1.17 2.58 6.38 1.45 

BSE Auto 29166.03 3.33 0.01 1.36 3.80 1.00 12.85 

BSE Capgoods 32099.52 167.83 0.52 2.07 0.60 10.64 18.58 

BSE FMCG 16183.19 131.27 0.82 2.84 0.42 5.23 11.71 

BSE Metal 18614.93 156.02 0.85 0.37 2.05 10.74 11.14 

BSE Oil&Gas 18651.65 309.56 1.69 2.13 3.95 0.38 0.76 

BSE Healthcare 23488.62 84.36 0.36 1.26 1.71 3.45 7.80 

BSE Power 4761.94 70.52 1.50 2.06 7.26 5.79 36.51 

BSE Realty 3395.73 5.69 0.17 0.70 5.61 2.66 14.75 

BSE ConsDur 41731.05 326.21 0.78 0.71 2.50 6.68 3.91 

BSE Bank 45900.80 271.77 0.59 3.81 2.59 9.85 0.29 

BSE IT 28631.14 339.68 1.20 2.77 4.67 1.03 18.29 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1626.60 1.38 0.08 1.08 2.82 5.36 8.76 

Silver($/Ounce) 18.61 0.06 0.30 1.85 4.87 1.29 22.94 

Aluminium 2194.25 39.75 1.84 6.99 1.42 9.88 28.16 

Copper 7645.50 189.75 2.55 0.26 2.31 3.91 27.06 

Zinc 3011.00 86.74 2.97 1.99 4.24 2.37 16.28 

Lead 2000.50 17.75 0.88 4.37 7.42 2.19 18.46 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.76 0.23 0.28 0.50 3.63 3.35 9.53 

USD Index 112.95 0.08 0.07 0.31 2.10 5.66 20.47 

YUAN 7.25 0.03 0.44 0.74 2.70 6.62 11.77 

GBP 1.12 0.00 0.19 0.38 0.50 6.51 18.70 

EUR 0.98 0.00 0.08 0.58 0.60 4.42 15.87 

YEN 150.24 0.09 0.06 1.05 4.11 8.57 24.13 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  191.05 1.25 0.65 5.49 15.15 10.70 9.02 

Cotton 77.52 0.05 0.06 6.86 20.09 15.45 13.05 

Sugar 18.39 0.26 1.39 2.23 3.31 2.44 0.66 

Wheat 846.50 2.75 0.32 1.54 6.33 3.01 12.42 

Soybean 1396.00 3.00 0.21 0.31 4.77 6.68 13.46 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30333.59 90.22 0.30 0.98 0.50 5.32 14.80 

Nasdaq 10614.84 65.67 0.61 0.32 5.40 11.98 30.24 

S&P 500 3665.78 29.38 0.80 0.11 3.28 8.33 19.43 

FTSE100 6943.91 18.92 0.27 1.37 4.06 4.49 3.43 

CAC40 6086.90 46.18 0.76 3.53 0.92 1.84 8.96 

DAX  12767.41 26.00 0.20 3.33 0.00 3.62 17.48 

Mexico IPC 46315.41 97.97 0.21 1.20 1.44 2.32 10.97 

Brazil Bovespa 117171.1 896.87 0.77 2.51 4.68 18.32 8.76 

Russian RTS 1041.56 31.32 3.10 7.56 5.90 8.81 44.25 

Japan Nikkei 26947.44 59.40 0.22 0.53 1.34 3.08 6.13 

Hang Seng 16271.90 28.66 0.18 2.03 11.89 21.01 37.54 

Taiwan Index 12915.48 22.60 0.17 1.56 10.41 13.48 23.48 

Shanghai Comp 3048.57 9.97 0.33 0.88 2.31 6.94 15.29 

KOSPI 2212.74 5.25 0.24 0.01 5.72 8.15 26.42 

Malaysia KLCI 1440.71 2.59 0.18 4.18 0.47 0.69 9.51 

Jakarta Comp 7014.65 37.92 0.54 2.99 2.36 2.25 5.81 

Philippine SE 6049.64 6.16 0.10 2.46 4.60 3.30 17.26 

Thai Exch 1592.73 4.01 0.25 1.92 2.49 3.00 3.08 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1837.00 34.00 1.82 1.05 5.21 13.27 60.52 

Baltic Dirty  1725.00 15.00 0.88 13.94 14.92 16.48 128.48 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 84.66 0.12 0.14 1.14 2.04 12.16 2.58 

BRENT Crude 92.43 0.03 0.03 0.85 4.07 2.78 21.54 

Natural Gas 5.34 0.01 0.28 17.20 31.74 31.97 30.03 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  4.23 0.00 0.05 5.28 19.84 47.16 148.69 

UK 3.91 0.04 0.90 6.79 18.94 82.94 240.85 

Brazil 6.79 0.02 0.27 0.32 12.39 12.58 50.07 

Japan 0.25 0.00 1.18 0.40 2.70 6.78 176.92 

Australia 4.17 0.11 2.59 3.92 13.64 16.63 132.68 

India 7.48 0.03 0.38 0.13 2.93 0.39 17.31 

Switzerland 1.34 0.03 2.29 4.76 3.71 57.39 1841.56 

Germany 2.40 0.03 1.18 5.12 24.82 91.25 2007.94 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17500 and likely to remain range-bound in the 
price band of 17400-17700.  
 
The Nifty previous session ended 0.30% up at 17563.95. It opened on a weaker note and recovered towards 
ending in green. Chart pattern suggesting retracement towards 17400 and 17300 may again find buyers. 
Sustained buying in Index majors along with others helped this recovery; also, breaking out 17400 is a 
structural change. Higher resistance is placed around 17700 levels. Range bound oscillation with a positive bias 
in the price band of 17400-17700 is likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 17400-17700. Midway resistance is placed around 17600 levels. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended on a stronger note. Hence, range 
bound oscillation with a positive bias likely. Immediate resistances are placed around 17600 and 17700 levels. 
 
The Bank Nifty previous session ended 0.68% down at 40099.55. It might get into the price range of 39900-
40900. 
 
The Financial Nifty Fut trading range likely to be 17700-18400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17400, 17300 Resistances- 17600, 17700 
 
 
Open Positional Calls- 
T+7 BUY-  
|Cash Segment| PFC @ 104-103, TGT- 111, Closing SL- below 99 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| HPCL @ 202-200, TGT- 220, Closing SL- below 190 

Market Outlook &  
Recommendation 



Morning Note 

 4 

 Yes Bank: The CCI approved sale of 10% the bank’s stake each to Carlyle Group and Advent International, 

under the lender’s efforts to raise $1.1 billion from the two global investors.  

 Dhanlaxmi Bank: Shareholders led by B Ravindran Pillai, representing 12.89% equity stake in the bank, call 

for an EGM on Nov. 12, seeking to suspend MD & CEO’s powers with respect to capital and revenue 

expenditure, apart from statutory payments till proper quorum on the board is reinstated.  

 Suzlon Energy: The Rs 1,200-crore rights issue of the company was oversubscribed 1.8 times.  

 Wipro: The company appointed Suzanne Dann as CEO for Americas 2 Strategic Market Unit, effective 

immediately. She will also join the Wipro executive board.  

 Nazara Technologies: The company will appoint founder Nitish Mittersain as CEO, effective Dec.1, 2022. 

Sudhir Kamath has been appointed new COO, effective Oct. 20, 2022.  

 PNB Housing Finance/ Can Fin Homes: Punjab Housing Finance’s MD & CEO Hardayal Prasad resigned citing 

personal reasons. Girish Kousgi, who was relieved from his duties as MD & CEO of Can Fin Homes, will 

succeed Prasad. 

 KNR Constructions: The company has transferred its remaining 51% equity stake in each of the subsidiaries 

KNR Tirumala Infra and KNR Shankarampet Projects to Cube Highways and Infrastructure III for a 

consideration of Rs 114.22 crore.  

 ICICI Bank: The bank’s New York branch entered into a consent order with its federal banking supervisor, 

the Office of the Comptroller of the Currency, which requires the branch to enhance certain processes in its 

Bank Secrecy Act/Anti-Money Laundering program and establish and maintain an effective Sanctions 

Compliance program.  

 TVS Motor Company: The company will discuss issue of zero coupon debentures at its board meeting on 

Nov. 4, 2022.  

 Tata Motors: The company confirmed that it has won an order for 20 electric buses from the Government 

of Jammu and Kashmir, in response to a notice seeking clarification on the same.  

 HIL: The company acquired the entire business undertaking of Fast Build Blocks through a slump sale 

arrangement on a going concern basis for 37 crore. 

 Asian Paints: The Company has entered into a binding term sheet with Riddhi Siddhi Crusher & Land 

Transport, Raj Kumar Bohra, Nita Bohra and Associated Soap Stone Distributing Company to set up of a 

joint venture in Fujairah, United Arab Emirates for carrying out the business of manufacturing and exporting 

white cement and white cement clinker. The company will also invest Rs 2,100 crore over three years to set 

up a manufacturing facility for Vinyl Acetate Ethylene Emulsion and Vinyl Acetate Monomer.  

 Lakshmi Machine Works: The board approved the proposal to invest Rs 50 crore in the unsecured 

compulsorily convertible debentures issued by LMW Aerospace Industries, a wholly owned subsidiary of the 

company.  

Today’s  Highlights 
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Asian Equities Retreat as Bond Yields Climb 

Asian stocks followed US equities lower, with Treasury yields at the highest level since the global financial crisis. 

A gauge of the region’s equities fell, with indexes declining in Japan, South Korea and Australia. Stocks in Hong 

Kong and mainland China fluctuated. US futures dropped in Asia amid wariness around economic challenges 

that saw the S&P 500 swing from a gain of more than 1% to a loss of almost the same. Hawkish remarks from 

Federal Reserve officials and swaps pricing in a 5% peak policy rate in 2023 should continue to support the 

greenback against its major peers and emerging-market currencies. The yen remained weaker than the closely-

watched 150 per dollar level, boosting speculation that more intervention will be needed to support the 

Japanese currency. The dollar was steady and the pound wavered after Liz Truss resigned as UK prime minister. 

Oil Fluctuates After Choppy Week as Slowdown Concerns Linger 

Oil fluctuated on Friday after a volatile week as concerns over a global economic slowdown continue to hang 

over the market. West Texas Intermediate traded near $85 a barrel after closing little changed on Thursday. 

Investors are juggling slowdown fears against signs of oil market tightness, while fluctuating risk sentiment in 

broader markets has regularly whipsawed crude prices. A strong dollar has added to headwinds. 

Crypto's $2 Trillion Wipeout Is Cutting a Path Through C-Suite 

The convulsions that set the cryptocurrency market tumbling earlier this year and delivered shock waves 

through the industry have subsided. Now comes the shakeup in the C-suite. More than two dozen high-ranking 

executives from Alex Mashinsky, the charismatic and controversial co-founder of now-bankrupt crypto lender 

Celsius Network to Brett Harrison of digital-asset exchange FTX US and Jesse Powell, the outspoken head of 

FTX’s rival Kraken have vacated their posts in the past two months alone. While an assortment of idiosyncratic 

reasons has been given for the exodus, it’s clear the turbulence that shook the market starting in the spring has 

taken a toll. It would be hard for it not to, after $2 trillion worth of crypto evaporated in the rout. Yet market 

observers also see another common thread: The combination of a larger presence of institutional investors, 

heightened regulatory scrutiny and tighter purse strings at venture-capital firms is causing a reassessment of 

the type of management needed for the next phase of crypto. The recent calm that has settled over the market 

may itself herald a transition, some say, as traditional finance takes a bigger stake.  

UK Tories Seek Quick Fix to Truss Chaos as Party Faces Wipeout 

The Conservative Party is desperate to draw a line under Liz Truss’s disastrous premiership, with a rapid 

leadership contest aimed at trying to give the winner a shot at overturning an unprecedented deficit in the 

polls. Under rules announced Thursday, a maximum of three Tory MPs will be able to run. The next leader could 

be decided as soon as Monday, because once the field has been whittled down to two, the candidate with the 

least support will likely face overwhelming pressure to withdraw rather than give grassroots party members 

who opted for Truss last time the final say. It is a reflection of how much Conservative Party managers are 

desperate for pragmatism, rather than ideology, to drive events over the next few days. Some Tory MPs are 

publicly ashamed of the chaos unleashed by Truss’s premiership, the shortest in British history, which triggered 

days of financial market turmoil and left people struggling with higher mortgage costs. 

 

Global News & Views 
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US Eyes Expanding China Tech Ban to Quantum Computing and AI 

The Biden administration is exploring the possibility of new export controls that would limit China’s access to 

some of the most powerful emerging computing technologies, according to people familiar with the situation. 

The potential plans, which are in an early stage, are focused on the still-experimental field of quantum 

computing, as well as artificial intelligence software, according to the people, who asked not to be named 

discussing private deliberations. Industry experts are weighing in on how to set the parameters of the 

restrictions on this nascent technology. The efforts, if implemented, would follow separate restrictions 

announced earlier this month aimed at stunting Beijing’s ability to deploy cutting-edge semiconductors in 

weapons and surveillance systems.  

Fall of 150 Has Yen Watchers Wondering When Japan Will Act 

The yen’s slump past the symbolic mark of 150 per dollar is keeping traders guessing when Japanese authorities 

will intervene to halt a further decline. The Japanese currency has weakened by more than 4 yen per dollar 

since Japan stepped into the market in September, despite a barrage of warnings to dissuade traders from 

testing its resolve and speculation authorities were quietly intervening on a small scale. The Japanese currency 

traded around the 150.25 level Friday and is at a 32-year low. 

Global News & Views 
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Auto / Auto Ancillaries 

Passenger vehicles' demand sees uptick this festive season: Survey 

Banking & Finance 

UCO Bank opens special rupee account with Russia's Gazprombank 

June quarter loan demand exceeded pre-pandemic levels: Report 

Gazprombank opens special rupee account with UCO Bank 

Banks now lending beyond top-rated borrowers: Transunion Cibi 

Yes Bank gets CCI approval to sell up to 10% stake each to Carlyle, Verventa Holdings 

India's Dhanlaxmi Bank shareholders seek to curb CEO spending powers 

IDBI Bank privatisation: LIC to recover its investment by time of sale 

HDFC corners 15% of CLSS housing market with Rs 67k crore loans, Rs 7,200 crore in subsidy payout 

Oil & Gas 

MoEF panel nod to RIL's Hazira manufacturing complex's Rs 10k Cr expansion, debottlenecking 

Metals/Mining/Power 

Adani arm bags Rs 1,300 cr smart meters installation deal from Mumbai's BEST 

Solar imports excluded from duty scheme 

Experts from India, Sweden to discuss green transition at Indian-Sweden Innovation Day 

FMCG/Retail/Textiles/Agri 

Lava in advanced talks with China's Huaqin to form a JV 

Premium electronics see close to 20% spike in demand this festive season 

Oilseeds industry urge government to increase import duty on oils after Diwali 

Asian Paints to invest over Rs 2,650 crore in manufacturing multiple key inputs 

JioMart strategy is to stay away from deep discounting: Sources 

IT/Telecom/Media 

Telcos seen dialling 'steady' second quarter as SUC savings aid margins; 5G updates in key focus 

Telcos to benefit from lower SUC in Q2 of FY23: Analysts 

SEBI clears govt proposal to turn Vodafone Idea dues into equity 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/passenger-vehicles-demand-sees-uptick-this-festive-season-survey/articleshow/94993779.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/uco-bank-opens-special-rupee-account-with-russias-gazprombank/articleshow/94996125.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/june-quarter-loan-demand-exceeded-pre-pandemic-levels-report/articleshow/94995358.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/gazprombank-opens-special-rupee-account-with-uco-bank/articleshow/94995135.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-open-up-to-below-prime-borrowers/articleshow/94995047.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-gets-cci-approval-to-sell-up-to-10-stake-to-verventa-holdings/articleshow/94994658.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-dhanlaxmi-bank-shareholders-seek-to-curb-ceo-spending-powers/articleshow/94994375.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/idbi-bank-privatisation-lic-to-recover-its-investment-by-time-of-sale/articleshow/94991019.cms
https://economictimes.indiatimes.com/industry/banking/finance/hdfc-corners-15-of-clss-housing-market-with-rs-67k-crore-loans-rs-7200-crore-in-subsidy-payout/articleshow/94981655.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/moef-panel-nod-to-rils-hazira-manufacturing-complexs-rs-10k-cr-expansion-debottlenecking/articleshow/94980491.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-arm-bags-rs-1300-cr-smart-meters-installation-deal-from-mumbais-best/articleshow/94980980.cms
https://economictimes.indiatimes.com/industry/renewables/solar-imports-excluded-from-duty-scheme/articleshow/94996877.cms
https://economictimes.indiatimes.com/industry/renewables/experts-from-india-sweden-to-discuss-green-transition-at-indian-sweden-innovation-day/articleshow/94989529.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/lava-in-advanced-talks-with-chinas-huaqin-to-form-a-jv/articleshow/94997084.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/premium-electronics-see-close-to-20-spike-in-demand-this-festive-season/articleshow/94994594.cms
https://economictimes.indiatimes.com/industry/cons-products/food/oilseeds-industry-urge-government-to-increase-import-duty-on-oils-after-diwali/articleshow/94992431.cms
https://economictimes.indiatimes.com/industry/cons-products/paints/asian-paints-to-invest-over-rs-2650-crore-in-manufacturing-multiple-key-inputs/articleshow/94991817.cms
https://economictimes.indiatimes.com/industry/services/retail/jiomart-strategy-is-to-stay-away-from-deep-discounting-sources/articleshow/94973308.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-seen-dialling-steady-second-quarter-as-suc-savings-aid-margins-5g-updates-in-key-focus/articleshow/94990712.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-fy2q-to-benefit-from-lower-suc-analysts/articleshow/94988652.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/sebi-clears-govt-proposal-to-turn-vodafone-idea-dues-into-equity/articleshow/94986262.cms
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Pharma/Fertilizers/Healthcare/Chemicals 

Insacog meet on Friday to assess new strains 

AUM Biosciences merges with Nasdaq listed Mountain Crest 

People fed up with Covid, no takers for boosters, SII not making Covishield since December 2021: Adar 
Poonawalla 

Hospitality/Aviation 

Helipads to be built in every district for providing quick help in incidents like chopper crash: Scindia 

SpiceJet suspends operations in Sikkim 

Air India now a choice of place to work for aviation industry 

Airbus receives regulatory approval for C295 India aircraft programme 

IndiGo introduces 8 new flights to bolster domestic connectivity 

Air India receives strong response to its talent augmentation initiative 

Links to important News 

https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/aum-biosciences-merges-with-nasdaq-listed-mountain-crest/articleshow/94993518.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/people-fed-up-with-covid-no-takers-for-boosters-sii-not-making-covishield-since-december-2021-adar-poonawalla/articleshow/94992436.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/people-fed-up-with-covid-no-takers-for-boosters-sii-not-making-covishield-since-december-2021-adar-poonawalla/articleshow/94992436.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/helipads-to-be-built-in-every-district-for-providing-quick-help-in-incidents-like-chopper-crash-scindia/articleshow/94996412.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-suspends-operations-in-sikkim/articleshow/94996142.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-now-a-choice-of-place-to-work-for-aviation-industry/articleshow/94995747.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airbus-receives-regulatory-approval-for-c295-india-aircraft-programme/articleshow/94992601.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-introduces-8-new-flights-to-bolster-domestic-connectivity/articleshow/94992056.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-receives-strong-response-to-its-talent-augmentation-initiative/articleshow/94983629.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 
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Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 

 

 
 
 

Disclaimer 


